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Public construction in full stride

After a slow start in 2004, public construction has reached full stride,

according to construction put-in-place data released by the U.S. Dept. of

Commerce. Between March and July the public sector was running at a

seasonally adjusted annual pace of over $235 billion. Through the first

seven months of the year, public work totaled $129 hillion, or 4.5% above

by last year's robust market. The public market is being driven by its two largest sectors. Through July, highway
construction was up 8.1% over 2003’s level and public school construction was up 2.8%. Together, these two markets
accounted for 54% of all public work.

Non-residential building activity jumped 9% in July, pushing the market 1% above 2003'slevel. The non-building market
pulled within 1% of last year’s level, boosted by a 69% increase in water supply construction in July that reflects the start
of two large treatment plants totaling $502 million.




